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AFC pledges support to City Counci -  
calls on Government to do same 

AFC Members and citizens are 
asked to be on the lookout for 
signs of a diabolical attack against 
the leadership of the Party. Do not 
be intimidated or allow yourselves 
to fall victim of these scurrilous 
attacks. 

These attacks are organised by 
a few well-known persons and 
groups, who met recently, and 
have declared themselves as 
enemies of the AFC and pledged 
to destroy the party at all cost. 

This attack has many faces and 
will come through false media 
reports and commentaries in 

established newspapers and 
media houses, fake news and 
outright lies in social media 
posts, and elsewhere, and direct 
character attacks. 

The attacks have already began 
as seen by recent mischievous 
reporting and are expected to 
intensify in the coming weeks. 
However, with faith, justice and 
the people by our side, we will 
repel the attacks and continue to 
grow in strength as we have done 
since our formation in 2006.

The AFC stands strong and proud 
of its achievements.

ARE YOU A MEMBER OF AFC? 
IF NOT PLEASE CALL

+592 223-2934 or 503-0139
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Region #2, Regional Management 
Committee held their Annual 
General Meeting and Election 
of office bearers on December 
13, 2020.  Twenty-one members 
attended and voted.

The Elections were conducted 
by Leader of the AFC, Khemraj 
Ramjattan and his team 
comprising of Sherod Duncan, 
Ricky Ramsaroop and Juretha 
Fernandes. The chairman elected, 

Haimraj Rajkumar, called 
on members to work towards 
increasing membership and for 
AFC groups to be formed in each 
village. More importantly, he said, 
AFC must have candidates for 
the upcoming Local Government 
Elections.

At the General Meeting members 
also moved a motion to create the 
position of Assistant Secretary/
Treasurer. 

REGION #2 RMC ELECTIONS
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-EDITORIAL-
What Comes After?

Recently, the AFC forcefully brought 
attention to the dire consequences of 
the political ethnicisation campaign 
that the Irfaan Ali led administration 
has embarked on since August. 
There has been no let up, no pause, 
and no hesitation to demonstrate a 
dominance that is driven by a “winner 
take all” and “zero-sum” mentality. 
Daily, and almost by the hour, persons 
perceived to be supporters of the 
APNU+AFC are dismissed, harassed 
and threatened. Historic precepts like 
years of service, the public service, 
experience and competence are of 
little moment and importance. The 
question that is being asked is: what 
is the PPP’s motivation? Is it revenge, 
or removal of a threat, or a desire for 
a full-blown conflagration, or could it 
be a combination of these? Whatever 
it is, apart from being dangerous to 
those being persecuted, it is assured 
of being mutually destructive.

If there is one thing the recent 
experiences have taught, it is that 
one government, or one party alone, 
cannot effectively rule Guyana.  Once 
other groups, and their leaders, feel 
ostracised and left out, targeted 
and hounded, then governance 
will be a challenge and will grow 
increasingly difficult. No amount 
of money and good-will, thrown at 
the problem, will bring relief, and 
in fact, the opposite is expected. As 
Guyana’s economy rapidly expands 
thousands pour over our borders, 
as tens of thousands of supporters 
of the APNU and AFC continue to 
feel uninvited to participate, equally 
and unconditionally, as Guyanese, 
then the legitimacy that the PPP so 
desperately craves will remain a pipe 
dream.  We are a people comprising 
several nations -  living in a geographic 
space we call a country. 

In truth, those of us living in Guyana, 
or living in similarly polarised 
countries, or have studied this 
phenomenon, know that at any given 
time one, and perhaps two of the 
several nations will not like another, 
accept another, or give the other, 
the legitimacy it needs and deserves 
to effectively govern. The PNC 

discovered this from 1966 to 1992, 
the PPP discovered this from 1992-
2015, and the APNU+AFC discovered 
it from 2015-2020. It doesn’t matter 
how good and noble your intentions 
are, or how many kilometres of roads 
you have created or repaired, or 
houses built. What it comes down to 
is that a large section, almost half of 
the population, will not accept you, 
believe your motives to be sincere, 
or give you their trust. Winning 
razor-thin electoral majorities with 
cross-over votes will not cut it. Our 
constitutional framework does 
not allow for power-sharing and 
consociational government, but it 
does demand, in language only, that 
governance be inclusive. So there is a 
Presidency and government, but they 
represent, at best, at any given time, 
no more than 51% of the electorate. 
The other 49%-50% simply cannot be 
ignored, bullied or coerced or cajoled. 
We all know that our “democracy” will 
remain fractured, and unhealthy - 
operating way below optimum - for as 
long as we pretend otherwise. 

Every President has sought to use his 
or her office to be a unifier, and it has 
not worked, but that does not mean 
that it cannot work. In simple terms, 
one cannot govern with a “winner 
take all” mind-set and constitution, 
while simultaneously, speaking about 
“inclusivity”. The two things are 
mutually exclusive - like oil and water. 

In the recent past, we have had 
initiatives arising out of the 
Herdmanston Accord, and the St. 
Lucia Statement, with Presidents 
Janet Jagan and Bharrat Jagdeo, 
along with then Opposition Leader, 
Desmond Hoyte, and later, a period of 
‘Constructive ‘Engagement’ between 
then President Jagdeo, and Leader of 
the Opposition, Robert Corbin. Most 
recently, following the 2015 elections, 
President David Granger and the 
Opposition Leader Bharrat Jagdeo 
met, following an invitation issued 
to the Leader of the Opposition. The 
meeting was called to ostensibly agree 
on the establishment of Bi-partisan 
Committees to address issues that 
included: Border and Sovereignty,

 Agriculture, National Budget, National 
Unity  and Security. In that meeting, 
Mr. Jagdeo intimated that he needed to 
consult with the executive of his party 
before agreeing to anything, but stated 
then, his, and his party’s, unequivocal 
support for matters pertaining to the 
border and sovereignty. Afterwards, 
Ms. Gail Teixeira went on to be fully 
engaged by Foreign Minister Greenidge, 
but regrettably, there was no positive 
response on the other national issues 
raised by President Granger, and the 
rest, as they say, is history. We have 
now come full circle, again, and now 
President Ali has issued an invitation 
to meet the former Presidents. At the 
outset, this has to be recognised as 
a good initiative - one however that 
presupposes that we are a normal 
functioning democracy. The travesty 
is that we are nowhere near normal. 
This idea of a gathering of former 
Presidents, by itself, is forward-looking 
and noble, but cannot come at the 
expense of genuine dialogue between 
government and opposition. There is a 
constitutionally elected Leader of the 
Opposition in Joseph Harmon, as was 
Bharrat Jagdeo in 2015, who cannot be 
ignored or bypassed. 

In 1997 and after, the leaders of the 
parties met regularly; notwithstanding 
the fact that the PNC maintained 
an Election Petition that challenged 
the legitimacy of the Janet Jagan 
led government. This pattern of 
engagement continued after the 2001 
elections when several Bi-partisan 
Committees were formed, and again in 
2006, when President Jagdeo invited 
the parliamentary opposition to discuss 
a national approach to critical issues.

Continue on Page 3... 

Hon. Raphael Trotman, MP (Chairman)



The Alliance For Change (AFC) 
finds it absolutely horrifying that a 
fourteen year old girl child was in 
police custody for more than five days, 
locked up with adults and  questioned 
by male officers in the absence of a 
female rank or Child’s Welfare Officer.  

Reports that the girl child was found 
in a house where narcotics was 
discovered does not justify placing 
her in a cell with adult suspects and 
interrogation by male ranks. It was 
a violation of her rights,  immoral, 
barbaric and proof that sadly, the 
Guyana Police Force has returned 
to the dark ages of pre-2015 when 
lawlessness and police excesses were 
tolerated and even encouraged.

From 2015 to 2020, the coalition 
government sought to ensure a 
professional police force through 
training, the allocation of resources 

and removal of political interference. 
Ranks were aware that excesses 
would not be condoned. The positive 
gains made in this direction have 
been cast aside.

The AFC supports actions by the 
family to bring this matter to the 
attention of the United Nations. The 
rights of every child, every citizen 
must be respected by the State and 
where the State fails in its obligations, 
it is the right of citizens to appeal to 
international organisations like the 
UN.

The AFC commends Chief Justice 
Roxanne George for ordering the 
immediate release of the child 
and calls on the Rights of the   
Child Commission, all religious 
organisations and NGOs to condemn 
this violation of a child’s rights.

At the AFC’s  most recent virtual 
press conference, MP David Patterson 
highlighted the disturbing state of 
affairs on the Local Government front 
and in Parliament. The former Minister 
of Public Infrastructure told members 
of the media that, “The AFC continues 
to be disturbed by the PPP’s programme 
of establishing interim management 
committees across the country and to 
funnel funds to regions through this 
mechanism and not through the legal 
RDC/NDC structures which reflects 
the will of our people who, in the last 
local government elections, chose 
their representatives - which is the 
foundation of the democracy we like to 
talk about.”

He said, “The PPP’s non-convening of 
the Regional Democratic Council of 
Region 8, Potaro-Siparuni, because 
of the known reality that they will 
not control the region is a shameful 
disregard of the rights of the people of 
Region 8 to have their elected officials 
preside over their affairs. 

The AFC is left with no choice now, 
but to pursue legal action to compel 
the convening of the Region 8, 
Regional Democratic Council and the 
parliamentary committees.” 

And in the Parliament, MP Patterson 
emphasised, “The Alliance For Change 
continues to note the great travesty 
on the fundamental principles of any 

democracy and that is the functioning 
of Parliament.  The refusal of the PPP, 
and their hand-picked Speaker, to 
convene the Committees of the National 
Assembly is now an obscenity that 
stinks to the high heavens.”

In the case of the absence of 
parliamentary committees, the MP 
drew attention to the fact that three of 
our Caricom brothers and sisters have 
had elections after August 2 - Trinidad 
& Tobago, Jamaica, and St. Vincent & 
the Grenadines,” and it is not surprising 
to know that all three have convened 
the full Parliament and all Committees, 
which have named members and are 
meeting.

Hence, in the case of Guyana, the 
failure of the regime and the Speaker 
to convene these committees after four 
months, for the necessary oversight, as 
prescribed by the laws and constitution 
to be done, is an outrage. 

“Covid cannot be used as an excuse 
because on a daily 

basis the Parliament Office is arranging 
participation in different international 
fora by Zoom.” 

MP Patterson referred to the handing 
over of the Auditor General’s report as 
a charade of the worst order as there is 
no Public Accounts Committee in place 
to peruse that report. 

“ What a joke!.”

CHANGE NEWSLETTER TEAM

Valarie Garrido-Lowe Sherod Duncan Devin Sears
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Continued from Page 2... 

It was against this backdrop that President 
Granger invited Mr. Jagdeo, as Leader 
of the Opposition for talks about a bi-
partisan approach to national issues. This 
was done in the face of the fact that the PPP 
had openly challenged the results of the 
2015 election, denounced the legitimacy of 
the APNU+AFC government, and filed an 
Election Petition to have it removed from 
office. The invitation issued by President 
Granger did not set a condition precedent 
that his government had to firstly be 
recognised, and the PPP’s Election Petition 
withdrawn, before talks could ensue. This 
was also the case in 1997, 2001, 2006, 
and 2011. It shouldn’t, therefore, be any 
different now.

So while we mull whether former President 
Granger should attend the historic conclave 
or not, we must all strongly press for the 
opening of formal dialogue between the 
main political stakeholders that comprise 
the 12th Parliament of the Cooperative 
Republic of Guyana. This dialogue must 
not have pre-conditions set; except that 
they be entered into with good-will, and 
must not take place only at times when the 
constitution mandates consultation. As an 
aside it must be stated that comments about 
there being no “honest interlocutor”, with 
whom to have discourse, are disingenuous 
and divisive. It is well known that the 
major parties have always regarded each 
other with great distrust and dislike, and 
at times, disdain, but this has not, and 
should never, be a fetter on dialogue. On 
the contrary, this is all the more reason 
why dialogue and discussions should 
ensue; even if we have to have a mediator 
as before.  It is necessary to repeat and 
underscore the obvious that the difference 
between the two Leviathans is razor-thin, 
which means, that no side has a clear and 
commanding mandate to govern for all. 
This reality has not changed in over fifty 
years and is highly unlikely to, in the next 
five. 

There is too much at stake nationally 
to forsake this national imperative of 
engagement soonest.

AFC horrified at detention of girl child 

Concerns on Local Government and 
Parliamentary issues 



Recently there was a grand media 
splash in the local newspapers 
“CDB approves US$190M Linden to 
Mabura road project”. What was not 
acknowledged is that the background, 
conceptualization and design for this 
project to be approved was done by 
the APNU+AFC administration.

The road linking Linden and 
Lethem has been discussed long 
before Independence where every 
Government since then has included 
this project in one form or the other in 
their elections manifesto. However, it 
was the APNU+AFC administration 
that moved this project from dream 
and talk to reality.

In September 2015, the UK 
Government announced that they 
would be establishing a £300M 
Infrastructure Development Grant 
for the Caribbean. The idea behind 
this grant funding was that the UK 
was concerned that former colonies 
in the Caribbean were losing their 
connection to the former motherland, 
and all the major infrastructure 
projects were being funded by BRICS 
(Brazil, Russia, India, China, and 
South Africa) members – hence 
erasing the rich history that the UK 
shared with the Caribbean, including 
Guyana. In 2015, all ministries were 
requested to submit projects for 
consideration by the Cabinet - the 
Ministry of Public Infrastructure 
submitted five transformational 
projects, namely:-

1)   Phase I - Linden to Lethem  
including a fixed bridge at 
Kurupukari

2)  Georgetown Waterfront 
Development 

3)  Upgrade of the Parika Stelling

4)  Upgrade of the Lethem Regional 
Airport

5)  A new Wismar Bridge

The Phase I – Linden to Madura Hill 
Road Upgrade and Bridging of the 
Essequibo Rover at Kurupukari was 
agreed to be the top ranked project 
to be funded by the UK Fund. Actual 
progress was delayed, due to the fact 
that despite being provided with at 
least eight (8) previously completed 
feasibility studies, the CDB and 
UKCIF (the fund managers) insisted 
on having a new study undertaken 
before commencement of the works. 

The Ministry of Public Infrastructure 
signed a Contract with Mott 
McDonald of the UK to carry out 
the Feasibility Study and Designs 
for Phase 1 of the Project – 
approximately 125 km of road works 
and the bridge across the Essequibo 
River at Kurupukari. The designs 
were executed over a 10-month 
period ending in December 2018 and 
thereafter construction was expected 
to begin by mid-2020. The start time 
was further delayed by the Elections 
Impasse as well as the COVID-19 
pandemic. This means that 
construction will now commence in 
2021.

It is note-worthy, that the PPP 
government never supported this 
project. In 2019, when the then PPP 
Opposition met with the UKCIF 
officials, they informed the mission 
that if the PPP won the 2020 elections, 
they will be canceling this project 
outright; the UKCIF responded by 
saying - if the PPP cancelled the 
project, UKCIF in turn will cancel 
the grant funding.

Faced with the prospect of losing £55 
million grant aid, the PPP

was forced to lend support to this project. 
The residents of Regions 8, 9 and 10 should 
be very aware that without the vision of the 
APNU+AFC government and the support 
of the UK government, this project would 
never have started. 

The dream of our forefathers and the 
needs of our citizens to have a paved link 
to our neighbors in the South would have 
crumbled under the visionless PPP. And 
what about the other four projects proposed 
in 2015? Funding was arranged from the 
CDB to conduct studies and designs so that 
these projects can also be executed. 

a) The feasibility study and design for 
the upgrade of the Georgetown Waterfront 
(Stabroek to Ogle), was completed in March 
2019.  It recommends the construction 
of modern passenger terminals at 
Stabroek and Vreed-en-Hoop, commercial 
boardwalks at Stabroek and the “Seawall” 
lined with kiosks and entertainment 
structures. 

b) The feasibility study and design 
for a modern stelling has been completed 
and awaiting the commencement of 
construction.

c) The feasibility study and design to 
upgrade Lethem Airstrip to an International 
Regional Hub was completed. Works have 
already commenced in early 2020 on the 
resurfacing of the runway. 

d) The feasibility study and design 
for the new Wismar Bridge was completed, 
public consultations were conducted, and a 
final design and location agreed. The project 
awaits the commencement of construction.

The records must show, long into the future 
that THE APNU+AFC VISION IS FOR THE 
UPLIFTMENT OF THE COUNTRY AND 
ITS CITIZENS and evidence of the work 
done is testimony to this mission. 

The silent acknowledgement of the work 
done and the value to this country of plans 
put in place from 2015 to 2020 by the PPP, 
reflects the fact that they too understand 
that their idea of development being the 
construction of hotels cannot successfully 
take Guyana and our citizens towards a 
bright future.
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Nicola Trotman: Back stronger 
from the Election frontlines. 

Nicola Trotman was hot off an 
exhausting campaign trail when the 
voting was completed. She helped 
organize the Georgetown campaign 
for the APNU+AFC Coalition and like 
thousands of Guyanese, watched with 
her family as the early results came in.
When the vote count became disputed 
and a National Recount undertaken, 
she was unwilling to be a spectator. 
Nicola volunteered as a Counting 
Agent for the Coalition which entailed 
counting and validating votes cast for 
the General and Regional Elections 
2020.
Trotman told CHANGE Newsletter 
that, “Valid votes were votes that upon 
opening a ballot box specific pieces of 
documents could reconcile total votes. 
For example, the box must have a 
marked list of electors, counter foils for 
the ballots issued, marked envelopes of 
ballots cast, unused ballots, poll book, 
and the cast ballot must carry a six-

digit number. My role was ensuring 
these items were present when the box 
was opened.”
“The vulgar and untamed behaviour 
of the PPP made me realise that we 
were in for a long, desperate and nasty 
fight and I was committed for the long 
haul. Additionally, I was extremely 
interested in having a more hands-on 
experience learning about Guyana’s 
electoral process, including the 
Recount,” Trotman said.
The veteran AFC fighter intimated to 
CHANGE Newsletter that the Recount 
team was built with two very important 
attributes in mind - experience and 
wisdom. From APNU the primary 
party, People’s National Congress 
Reform (PNCR) is one of Guyana’s 
oldest and tested parties. The Alliance 
For Change (AFC) brought a fresh and 
progressive approach; learning about 
the system having never participated 
in a national recount.
Trotman stated that, “The added 
benefit of comradery was most 
refreshing during the Recount. 
Members of APNU and AFC were 
able to build bridges and relationships 
where miscommunication and 
distrust once stood as we fought for a 
common purpose.” She was emphatic, 
“I found the experience of being part 
of the National Recount amazing and 
educational. I have always been very 
interested in our electoral process 
and so I got a front row seat as to 
how complex our electoral system 
works and just how badly we need to 
have electoral reform if Guyana is to 

Wednesday 16th December, 2020 to Wednesday 23rd December, 2020

progress.”
Yet she wonders if she would do the 
Recount all over again. One part of her 
says yes, “Because it exposed all the 
skulduggery, colluding, manipulations 
and rigging the PPP did.” The other 
side of her hesitates to ever do it again 
“because the incorrect winner was 
declared. I personally don’t think that 
enough Guyanese understand our 
electoral process and it is not that they 
don’t want to, our present process is 
too complex.”
She believes strongly our Constitution 
was violated and misinterpreted 
by the Chairman of GECOM and 
Commissioners when they gave 
themselves the power to gazette 
Order 60 of 2020 which facilitated the 
Recount. “I think Guyanese were left 
confused or worse, with a misguided 
belief.”
Nicola Trotman says Guyana is in 
desperate need of electoral reform 
and until this happens every election 
cycle will see one or more contesting 
parties making challenges and the 
continued chaos that we saw unfold 
this year will become the new normal 
when elections are held.
“I don’t believe in looking back for too 
long. What is done is done and I believe 
that I have benefitted from some very 
valuable lessons taught. I am a patriot 
and I love my country. There are many 
avenues through which I will continue 
to contribute to the development of 
my country and my people. I have 
absolutely no regrets and I am anxious 
for my next chapter of contribution.

Nicola Trotman



AFC pledges support to city council, 
calls on government to do same 

The Alliance For Change extends 
congratulations to Pandit Ubraj Narine 
and Alfred Mentore on their re-election to 
the offices of Mayor and Deputy Mayor of 
the City of Georgetown respectively, and 
pledges to continue its full support to the 
Georgetown Mayor and City Council.

The AFC notes the many challenges 
facing the Georgetown M&CC not least 
among which is, coping with the covid 19 
pandemic. This pandemic has added to the 
financial burden on an  already indebted 
and cash strapped City Council. The 
pandemic has placed the added burden 
of ensuring that municipal markets and 
other facilities operated by the Council 
are sanitised on a regular basis and 

providing sanitising supplies for the staff 
and customers of these facilities. The AFC 
applauds the efforts of the City Council 
under the stewardship of Mayor Narine to 
keep safe the residents of Georgetown and 
the thousands more who visit to conduct 
business or for pleasure. 

The Party recalls the cordial relationship 
that existed between the City Council 
and the Coalition Government that led 
to close collaboration on many projects 
resulting in improvements to the city and 
its maintenance. It should be recalled that 
immediately on assuming office in 2015, 
the coalition government partnered with 
the City Council to clear outfall channels 
and drainage  canals. 

This provided relief from flooding that was being 
experienced in many wards of the city and as a 
result, December 2015 ended up being probably 
the cleanliest shopping environment in over two 
decades. The AFC is aware that that the Mayor 
has approached central government for financial 
assistance to aid the Council in carrying out its 
mandate. To date such assistance has not been 
provided. Excuses that there must be an audit 
of the Council before money can be provided are 
just that – excuses. We wish to remind the PPP 
that Georgetown is the seat of government, it is 
home to the diplomatic community, Guyana’s 
busiest commercial districts and the centre from 
which most businesses are conducted. 

The PPP has habitually sought to stifle the M&CC 
by withholding of support. The AFC notes that 
they are now joined by some unconscionable 
business owners who are refusing to pay their 
taxes. This is wrong. The AFC calls on Central 
Government to end its vendetta of non support 
for the Mayor and City Council and for businesses 
to honour their obligation to the Council.

As head of the regulatory body for the Act 
governing the operations of Financial 
Institutions, I hereby ask of you, the Governor 
of the Bank of Guyana, to recommend to the 
Finance Minister, an amendment to Section 
33 of the Financial Institutions Act. The 
bottom line is to properly define the words 
‘unsafe and unsound practices by financial 
institutions’ and to reimagine ways to curb 
profiteering by those organisations. 

In these times of grave economic, social, 
political and financial uncertainty 
brought about by the Covid-19 Pandemic, 
individuals and entities will need loans or 
overdraft to offset liabilities, or to obtain 
new capital to keep operations running in 
light of the adverse impact of the Covid-19 
restrictions, coupled with the adjoining 
general elections fiasco.  This is not the time 
for business as usual. Because of the usual 
collaboration among Commercial Banks 
and other financial institutions, directly or 
indirectly, insolvents hardly have any other 
choice than to borrow at high interest rates, 
while in reality,  competition alone should 
have led to reduced interest rates in our free 
market scenario.

Mr. Governor, many persons may not fully 
understand the full impact of borrowing at 
high interest rates with compound interest, 
penalties and other fees attached; and the 
negative consequences that are  brought 
to bear on a defaulter, especially in these 

unforgiving times. The hidden price of 
credit is too high and some protection 
against exploitation must be put in place. 
While interest at commercial banks 
has reduced marginally, it is still high. 
Compound interest and penalties combine 
to make repayment a nightmare and cause 
borrowers to lose property even after paying 
back the capital and simple interest. Since 
the deregulation of interest rates to create a 
financial free market, financial institutions 
can do what they please pertaining to 
interest and fees. The spread between 
interest on saving and lending has widened; 
while commercial banks offer 1.5% interest 
on savings they charge 8 to 20% interest 
on loans and overdraft and reap billions 
of dollars off stakeholders, without regard 
to the public good. While commercial 
banks must make money to expanded and 
progress, it makes no sense that businesses 
should be destroyed in the process. The 
notion of profits over societal progress 
must be seriously reconsidered and the 
enabling authority is in your good office, Sir 
- Governor of the Central Bank. 

I am calling for a ban on compound interest 
if the simple interest is higher than 6%;  and 
if any compound interest should be charged 
on simple interest below 6%, the rate should 
be the savings  interest rate which is now 
at 1.5%, not the lending interest rate of 
8 to 20% which is currently imposed by 
commercial banks. 

Mr. Governor, some financial institutions 
registered under the Money Lenders Act and 
are still charging up to 40% interest on non-
collateral loans and loans secured by bill of 
sale, also compound interest and a fine if the 
borrower is in default. This is at variance 
with the Money Lenders Act, which protects 
borrowers from interest rates above 32% 
annually on non-collateral loans, and not 
more than 18% interest on loans secured 
by bills of sale. Some  Financial Institutions 
registered under the Money Leaders Act are 

estimated to have collected tens of millions of dollars 
wrongfully by imposing compound interest and 
should be forced to repay their clients if borrowers 
move to the courts, or if the Central Bank conducts 
a Commission of Enquiry into the affairs of these 
financial institutions.  

On the other hand, the Financial Institutions Act 
makes no provision for the protection of borrowers 
from high interest rates, high fees and compound 
interest. A good example is the fee imposed for 
services offered by ATM machines. Since the 
establishment of the ATM machines, which is a 
good service, fees have hiked from $20 to $70 
dollars per transaction - 250% more- although 
the Banks are deriving benefit from millions of 
transactions in excess of when the service was 
introduced in Guyana. Public and private sector 
wages are also being paid through the banking 
system. Banks do make a lot of money on services, 
through ATM machines and debit cards. They don’t 
have to impose excessive  interest rates on loans 
or high fees to make money. The fee of $70 dollars 
for an ATM transaction should also be slashed to 
$50 dollars. The debit card machines installed at 
business places is a good development, but one of 
the drawbacks is  the installation cost of $100,000; 
additionally, business places are required to install 
several machines for the various commercial banks 
when one machine can do the entire job for all 
the banks, if an agreement can be reached among 
them. To save our local industries the price of credit 
must be revised downward, if not, local businesses 
would not be able to compete with foreign investors 
who are obtaining credit at 6% interest and lower 
from overseas sources. Financial institutions need 
to make money but not in an unjust manner that 
ignores the public good and the well-being of our 
society.

I am calling on the Bank of Guyana to intervene 
to reduce the price of credit and let the Bank’s 
intervention be a feature of Guyana’s economic 
system when circumstances necessitates. .

Michael Carrington

Former Member of Parliament

An Open letter to the 
Governor of the Bank 

of Guyana 


